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NEWS RELEASE

TUSK UPDATES WINTER DRILLING, SEISMIC & PIPELINES IN MEGA-VENUS AREA

Calgary, Alberta, April 6, 2005 — TUSK Energy Corporation ("TUSK") undertook an ambitious program
during the winter of 2004-2005. The program included the drilling of 6 deep wells (2.7 net), both
development and exploratory, following up on the Devonian ultra-light oil discovery made by TUSK in
January 2004, the drilling of a shallow test (0.43 net), completion of two pipeline projects and the shooting of
two large 3-D seismic programs.

Drilling

TUSK cased five deep tests (2.22 net) to the total depth of approximately 2,600 metres and ran intermediate
casing in the sixth deep well (0.47 net). This well will be re-entered at the start of the 2005-2006 winter
drilling season to finish drilling to the primary target zone. In addition, TUSK drilled and cased a successful
Debolt gas well to a depth of 818 metres.

Testing — Discovery Well

The initial discovery well at 12-5-101-6 W6M underwent an extended production test which started on
December 18", The well averaged 180 barrels of 52° API oil restricted by a %" choke over a 30-day testing
period. The well produced no water and minor gas against a flowing tubing pressure of almost 1,000 psi
during the initial flow period before being shut-in for pressure build-up for approximately three weeks.
Analysis of the pressure data indicated no depletion. The well was produced at 315 barrels of oil per day with
no water and minor gas for part of a second flowing period until some drilling mud was unloaded from the
formation causing flowing pressure to rise and rate to increase to 450 barrels of oil per day with no change in
choke size. Rates were restricted throughout the test and no attempt was made to quantify maximum flowing
capability.

Testing — New Deep Wells

Completion and testing was on-going at the end of the winter season when operations were suspended due to
spring break-up. Final completion and testing operations on several of the wells will resume in the early part
of the 2005/2006 winter access season. For competitive reasons information on the testing and completion of
the deep wells drilled during the past winter will not be revealed until the well status becomes non-
confidential.

3-D Seismic

Field data acquisition for two large 3-D surveys (TUSK 50%) began in mid-February. These programs
covered areas of 39 and 38 square kilometres respectively. The data has been processed and is currently being
interpreted by our geotechnical team.

Pipelines

Despite the vicissitudes of weather, TUSK successfully completed the construction of two new pipelines in
the general area. TUSK made a decision to proceed with construction of approximately 23 kilometres of 6” oil
pipeline and the purchase of approximately 10 kilometres of 6” pipeline to move hydrocarbons out of the
Mega area after evaluating the producing characteristics of the initial discovery well for approximately 7
weeks and after having drilled and logged several of the deep tests. Construction began in mid-February and



the line was completed and pressure tested in late March. Three of the deep wells are tied-in to this pipeline
and regular production is expected to commence in late April. A second pipeline, a 2.5 kilometre 4” line
connecting a Debolt gas well purchased by TUSK et al in late January to an existing pipeline, was completed
in mid- March.

Future Plans

Based upon the results of the 2004/2005 winter program an even larger program is anticipated for next winter.
TUSK expects to drill 10 tol15 wells, construct between 15 and 25 kilometres of new 6” pipeline and shoot
between 50 and 100 square kilometres of new 3-D seismic during the 2005-2006 winter access season. Major
operations in this area are restricted to a period between freeze-up and approximately mid-March each year.
Ice roads and bridges must be constructed before heavy equipment can be safely moved in the area.

Production

Production of light oil through the new Mega pipeline is expected to commence around the end of April when
surface facilities are completed at the southern terminus of the pipeline. Although production capability per
well may be substantial we expect that initial production rates from the new wells in this area may be
contrained by a maximum rate limitation (“MRL”) determined by the Alberta Energy Utilities Board
(“AEUB”). A special MRL to be applicable to the production from two of the three wells which will be
initially produced into the new pipeline has been applied for but has not yet been determined. Production of
Debolt gas from the new well tied-in last month and from our existing well at Snowfall totals approximately
2.1 MMcf per day (TUSK net of 1 MMcf per day).

Land

Since the initial test of the 12-05 discovery well in March, 2004, TUSK has aggressively increased its
presence in the area. TUSK now has interests in a total of 179 sections (179 square miles) including 149
sections of Crown land and farm-in and/or option arrangements covering an additional 30 sections.

Other

In the Peace River Arch area TUSK has started a spring and summer drilling program targeting the Triassic.
The program is expected to involve the drilling of 10-12 wells. In addition, construction of the central battery
facility and field pipeline infrastructure at Gage will be completed when weather conditions allow.

TUSK is an exploration company focused on exploration for and development of natural gas and oil reserves
in the northwest part of the Western Canadian Sedimentary Basin, primarily in the Peace River Arch and
Mega/Venus areas of northwest Alberta. TUSK recently closed a financing which raised gross proceeds of
$31.5 million through the sale of 7 million common shares at $4.50 per common share.
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Forward Looking Statements - Some of the statements contained in this news release are forward-looking statements. Forward-
looking statements may include, but are not limited to, statements concerning estimates of recoverable hydrocarbons, expected
hydrocarbon prices, expected costs, statements relating to the continued advancement of the Company’s projects and other
statements which are not historical facts. When used in this document, and in other published information of TUSK, the words
such as “could,” “estimate,” “expect,” “intend,” “may,” “potential,” “should,” and similar expressions are indicative of a
forward-looking statement. Although TUSK believes that its expectations reflected in the forward-looking statements are
reasonable, the potential results suggested by such statements involve risk and uncertainties and no assurance can be given
that actual results will be consistent with these forward-looking statements. Various factors, which could cause actual results
to differ from these forward-looking statements, include the potential that TUSK’s projects will experience technical and
mechanical problems, geological conditions in the reservoir which may negatively impact levels of oil and gas production and
changes in product prices and other risks not anticipated by TUSK or disclosed in TUSK’s published material. Since forward-
looking statements address future events and conditions, by their very nature, they involve inherent risks and uncertainties.

1USK

ENERGYCORPORATION

1900, 700-4" Avenue S.W., Calgary, Alberta, T2P 3J4




