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TUSK announces new light oil discovery

Calgary, Alberta, March 21, 2006 — TUSK Energy Corporation ("TUSK™) is pleased to
announce the discovery of another light oil pool to the south of its original Mega discovery. The
well, TUSK et al Gutah 6-17-100-6 W6M, was drilled earlier this year and recently completed as a
new pool discovery in the Keg River zone.

The Gutah well represents the third significant new pool discovery announced by TUSK in its Mega-
Venus focus area. The Mega 12-05-101-6 W6M well (TUSK 50%) discovered the Mega Keg River
‘A’ light oil pool during the winter of 2004 and the Venus 6-36-101-9 W6M well (TUSK 50%) was
the discovery well on the Venus gas/condensate pool during the winter of 2005.

The Gutah well was drilled to a total depth of 2,425 metres and cased to total depth after logging.
Well logs indicate approximately 13.5 metres of gross porosity with an oil pay zone about 7.7 metres
in thickness. Gas was flared and oil was flowing from the Keg River zone during drilling and coring
operations.

Initial flow, restricted by a 9/32” choke, was more than 800 barrels per day of light oil. Flow was
further restrained by closing the choke to 5/32” for the balance of a four day test. Stabilized flow
rate at this smaller choke size was 55 m?3 per day (345 bopd). Flowing tubing pressure was 8,000
Kpa. Pressure recorders indicate a drawdown of less than 5% at this production rate. Gas production
was approximately five103m3 (180 Mcfd). No water was produced. Oil gravity is 46° API.

TUSK has a 25% working interest in the Gutah discovery well and a 50% working interest in 6 other
sections believed to be prospective based upon interpretation of 2-D seismic. A new 3-D seismic
survey, covering all of the area believed to be prospective, completed field operations on March 11",

The Gutah discovery is located approximately 4 miles to the south of the TUSK Mega light oil
discovery of January 2004. A 6” pipeline was constructed from the Mega area to connect with
regional infrastructure last winter. The extension of this line to the Gutah well is currently being
constructed with a target finish date of March 25"
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Production from the well is subject to regulation by the Alberta Energy Utilities Board (“AEUB”).
The Gutah well will initially have a Maximum Rate Limitation (“MRL”) of 20 m3 per day (125
bopd). TUSK will monitor production from the Gutah well and make application for increased MRL
or for Good Production Practice (“GPP”) status when appropriate.

The MRL of the original Mega discovery well was increased from 12.5 m3 per day to 60 m2 per day
(375 bopd) in early February. This new MRL is also applicable to all other wells determined to be
in the Mega Keg River ‘A’ Pool. Based upon oil gravity and interpretation of available seismic data,
TUSK believes that the Gutah and Mega pools are not connected.

Recent cold weather in northern Alberta has extended the access season in the Mega-Venus area.
Additional information with respect to the winter drilling program of TUSK will be released after
March 27"
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Forward Looking Statements - Some of the statements contained in this news release are forward-looking statements. Forward-
looking statements may include, but are not limited to, statements concerning estimates of recoverable hydrocarbons, expected
hydrocarbon prices, expected costs, statements relating to the continued advancement of the Company’s projects and other
statements which are not historical facts. When used in this document, and in other published information of TUSK, the words
such as “could,” “estimate,” “expect,” “intend,” “may,” “potential,” “should,” and similar expressions are indicative of a
forward-looking statement. Although TUSK believes that its expectations reflected in the forward-looking statements are
reasonable, the potential results suggested by such statements involve risk and uncertainties and no assurance can be given
that actual results will be consistent with these forward-looking statements. Various factors, which could cause actual results
to differ from these forward-looking statements, include the potential that TUSK’s projects will experience technical and
mechanical problems, geological conditions in the reservoir which may negatively impact levels of oil and gas production and
changes in product prices and other risks not anticipated by TUSK or disclosed in TUSK's published material. Since forward-
looking statements address future events and conditions, by their very nature, they involve inherent risks and uncertainties.
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